[image: ]
Pentecostal Theological Seminary Direct Loan Disbursement Policy
[bookmark: OLE_LINK1][bookmark: OLE_LINK2]The Seminary Direct Loan Disbursement Policy is a Seminary policy that involves several different offices.  The Seminary policy is based on the last date that refunds are available through the Business Office for each term related to drop/adds.  The 5 business day delay allows for drop/add forms to be processed (by advisors, and all related offices) during the fall and spring terms.  This policy may differ from school to school according to the school’s Loan Disbursement Policy.
· Fall and spring student account credit checks (or loan refunds) are disbursed approximately 5 business days from the last date of refunds from the Business Office, approximately 4 weeks and 2 days from 1st day of class.

· January is part of the spring semester.  Student account credit checks for January are included in the spring student loan disbursements.  Student account credit checks (for January and spring) are disbursed to students for the spring term 5 business days from the last date of refunds from the Business Office, approximately 7 ½ weeks from the beginning of January J term courses.

The summer term is made up of June and July.  Six hours of enrollment for the summer term is considered full time status and 3 hours of enrollment during the summer term is considered part time status for the summer term.  June and July account credit checks (loan refunds) are disbursed as listed below.

· Students taking all courses during the June J term with no July courses have account credit checks disbursed approximately three business days into the July term, approximately 4 weeks 3 days from first day of June courses. 

· Students taking June and July courses will have account credit checks disbursed beginning the last day of July J terms courses for the summer July term, approximately 9 weeks from first day of June courses.

These dates are set according to and necessarily after the drop/add and refund dates.   The dates listed indicate the approximate begin dates of account credit checks for students that have completed all necessary paperwork.  
Disbursement of student account credit balance checks depend on a number of factors.   Individual disbursements that have incomplete documentation will be delayed until documentation is complete,  factors include but are not limited to, lack of documentation such as: attendance verification, MPN, FAFSA, verification documentation or other financial aid documentation that has been requested.  Likewise, technological issues with the school’s system or outside lenders or lender software may also affect loan disbursements.   
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